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ECF GROUP announces a new M&A operation in Asia-Pacific with the
acquisition of HISCO PTY Ltd, based in Perth, which for almost 40 years
has established itself as an industry leader in the Foodservice,
Hospitality & Health sectors in Western Australia. This operation is the
third since the beginning of the year for ECF Group in the region, which
thus consolidates the growth dynamic and the leadership of the Franco-
Australian group. HISCO PTY Ltd will gradually integrate the
Commercial, Digital and Supply Chain system of REWARD
HOSPITALITY, the reference brand for Hospitality & Care in Australia-
New Zealand.

At the end of this operation, the group's annual turnover will amount to
€630m, with 220,000 customers, 20 brands in 20 countries and more
than 1,500 employees worldwide.

ECF Group announces a third acquisition in Australia which strengthens the presence of REWARD
HOSPITALITY in the region. After the acquisition of SAFCO (June 2022) and CHEMWORKS (September 2022),
the acquisition of HISCO will allow the group to serve all customers, in all trades and in all territories of
Australia, thus strengthening the position of the group as the only multi-business and omnichannel
distribution & service platform for Hospitality, Care operators and Public & Governmental Institutions.

HISCO is the leader in the distribution of small equipment, kitchen equipment and textiles for the hotel industry in
Western Australia, based in Perth, and managed by Brett THOMPSON and Murray McHENRY, its founder who created
HISCO in 1985. By becoming a member of ECF Asia Pacific, HISCO will have access to a broader and more
comprehensive product offering, greater logistics capacity, digital tools and access to ECF Group support globally.

The importance of maintaining proximity to customers and local management is essential to the success of our
businesses: it is a conviction and a strong value of ECF Group. Thus, at the end of an integration phase of approximately
6 months which will bring together the operations of the two entities under the single REWARD HOSPITALITY brand,
the new regional branch of the group based in Perth will be managed by Brett THOMPSON and Alex ENGLAND,
current leaders of HISCO who join the group on this occasion and whom we are delighted to welcome.

This acquisition is part of the profound evolution of ECF Group initiated since 2017 with the support of its shareholders,
in particular Naxicap Partners. The group's M&A activity has made it possible to carry out around thirty external growth
operations over the past 5 years.

Subject to certain final conditions, the completion of the sale must be effective on November 30, 2022.
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